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South-Sea Stock, &c. 


2: 6 Rag "<0 © N T1 R A C £ 8, * Sale of Saab. Sa Stock, 
or diſtant Times, were in Uſe before the 
FSR! Company took in the Third Money Sub- 
eis ſcription ; and the Bait, at that Time, was 
| partly a ſtrong Preſumption in the Buyers, 
that the Stock wou'd riſe higher than the 
Price e at winch they bought ; and partly an Expectation of a 
large Dividend to ſupport it : And the Sellers had Omg 
more in View, than to ſecure a certain Profit. 
But, when the Company fold ſuch an immenſe Surn as 5 
Millions at 1000 per Cent, and which was ſwallow'd up 
greedily as to bear a Premium of 200 per Cem. fot * 
Money, and 350 for Delivery of the Receipts; then, in- 
deed, many began to think of a Dividend, at leaf anſwera- 
ble to 1000 per Cem. and ſome, even not a few, conſidering 
what a great Quantity of Stock the Company had ſtill to 
diſpoſe of, reckon d upon ſuch a Dividend as might ſupport 
the Value of the Stock at 1500 per Cent. This was eng 
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4 of CLE | 
the AY in General, before; at, abt for forme Ti ime after the 
Third Subſcription Was taken in. 

It is generally agreed, that the . which every Man 
propos d to himſelf in buying Stock at ſuch high Prices, eſpe- 
cially after the Third Subſcription, was the Dividend ſuggeſt- 
= cd, which was differently ſurmisd; but the leaſt, and where- 

| with ery Body was pleas'd, was 50 ler Cent. v was 
accorqingly afterwards, declar d. | 
ow, as the Reduction of the Whdle Scheme Fa ſo far 
reduc'd the Value of the Stock, and ſo far alter'd the proje- 
cted Meaſures of the Company, as to render them unable to 
divide above £ Cent. The Queſtion may be, What 
t 


is the IouitaſlJ Part ween che Parties racing Buygs 
he and Sellers? 


For, to purſue the Caſe a little further, it is neceſſary to 
take Notice, that the Sellers are Proprictors; (if they are not, 
it's to be hop'd no Reg ard will be had to them ) and the 
Buyers are to be ſun 11 05 rictors. Infthis 5 the 
dot che! he e, and © f le uentlyf of the Fei. 
is the premet tated, free, and vo untary, Act of the Proprie- 
tors, in a General Court of the Company : Therefore, the 
Seller is a Part ty conſenting to the Detriment and Hurt of the 

Perſon to whomhe ſold; and the Buyer was altogether un- 
able to prevent it. Hence it is infer d, that the Buyer cannot 
be Preſum d to Suffer, by being ty d to the Performance of a 
Contract; of the True afid Real welt whereof, the Seller 

Aas, been Active to Defraud him. 

The Equity between Buyer and Seller ſtems therefore na- 
ally to be, that all Contracts Subſiſt, and ſtand Good; at 
fuck Price as may be anſwerablè to a \Dividend, to be "de. 

_ clar'd for a certain Terme of Years: -| - © / 111 SHOE 
Now the Buyer has' ſome Security for his Money; bacduſe 
it is morally certain that the E nſuing Parliament will take 

ſuch Care to Reſtore and Eſtabliſfi tie Publick Credit of this 

Great Stock, as that no. Imaginary! Dividend, or other Falla- 

cious Means, may be able to Hut it: 0 5 

Here the Seller is ſure of Juſt Price; probably he 1d 

Original Stock; or bought it under the Price; he has Profit 

enough: probabl. 4 he bolbht it higher, Hv in better Caſe, 

— thoſe "who d fo, and "have not Sold: And, indeed, it is 


ſuch, 


£31 | 
ſuch, and ſuch only, who bought high, and have fold; or 
ſuch, whoſe Neceſſities have forc'd them to fell at low Prices, 
that have moſt Reaſon to complain ; the later of which are 
Undone, without any Hopes of Relief. kn. 
- | There are in, and about, -Exchange- Alley, à Set of People, 
who are mightily out of Humour, if you talk of ſach an 
Equitable Com- promiſe: What? Say they, where is Ho- 
hour? What will become of that mutual Truſt and Confi- 

dence among Mankind, if Contracts are broke thro', and 
infring d? This muſt needs Deſtroy all Publick Credit. But, 
by their good Leaves, who reaſon fo, they are very well 
known, and very well underſtood to be the Sellers! to be, 

generally ſpeaking, (a very few Honeſt, Worthy Gentlemen, 


A excepted ;) ſuch who have made their whole Fortunes by the 


Stocks; to be ſuch, who, by their Skill in Stock- Jobbing, have 
prey d upon the Wealthieſt Part of the Nation; to be ſuch, 
who have improv'd every Calamity of the Nation to their 
private Advantage; and ſucb, who, at this Time, make the 
reateſt Clamour ; not becauſe they are ſtrip'd of their Pa- 
tal Eftates, (the Caſe of Thouſands) but becauſe they 
are like to be diſappointed of immenſe and unreaſonable. 
Gains! Let their Conditions be look'd into for Two or Three 
Years back, and you ſhall find Nine in Jen of em worth little 
or nothing; yet, theſe are the People that cry out, Honpur, 
and Good Faith, and Publick Credit, and Mutual Confidence, 
among Men !, whole vile Practices, alone, have impos d upon. 
the honeſt, tho' unthinking, Part of the World, to the De. 
eros of all tögether HTO 8 
But; I will tell theſe Patriots, that Honour and Good 
Faith, which ſignify the ſame Thing, is not founded on Uſu- 
ry; on Oppreſſion; on Avarice or injuſtice: But it is foun- 
ded on Truth; on juſtice; on Equity; on Mercy; on Mu- 
tual Friendſhip; and Forbearance, in Love and Charity; to 
which theſe Honourable Gentlemen have the leaſt Preten- 
ſions. „ | 

Which is moſt Reaſonable; or, as they put it, moſt Ho- 
nourable ; or moſt Juſt? The Buyer muſt be ftrip'd and 
ſtarve, that the Seller may be Rich? Or that an Equitable 


Com-promiſe ſhould leave a Subſiſtence to Both? 
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Mach might;be faith why H Contructs ought, to be 


made void, or made to ſuhſiſt at a lower Price thanmay be 


. 
* 


anſiwerable to a Dividend to be.declar'd--- As that the Seller; 


OY v £ 


by Contract, at 1000, for Example, did, ſoon after, fell the 


(ame Stock, for Ready Money, Ab Soo, together with the 


Depoſit in Stock, at the ſame Price; and bought in the fame 


again, perhaps, at 2 or 300: This is making a Property of 


the Buyer, with a Witneſs. The other is, that many{who | 


ſold Stock at high Prices) will be found (on ſtrict Enquiry) 


to have had no Stock; or at leaſt, nothing near anſwerable 


to what they ſold; which Sorte f, Honourable, Gentlemen 


arg ommonly diſtinguiſ d by the Name of Bears. 


: 1 L 8 
* 


Ihe Author, to be before: hand with theſe Honourable Gen- 


of 4 * 1 


tlemens Gueſſes, declares he has bought Stock at 970 pen 


Cent. and has made Depoſit in Stock for it with the Seller; 


and therefore thinks he has Liberty to plead ſuch a Redreſs 


as may be conſiſtent with Honour, with Fuſtice, and with Equi- 


= S 4 N 


ty: And tho he has juſt Ground, to believe the Beller {old 


| the Stock and Depoſit, at ſome, Price above 800; yet he, 


for his own; Part, is willing to chuſe the Midde Way, and 
thinks it Equitable: that the Bargain ſubſiſt upon a Foot an- 


ſwerable to the Dividend to be declar d, for à certain Term 


of Nears. 


But here he muſt beg Pardon of all thoſe in the like Caſe 


with him, for Publiſhing his Opinion; (which, tho nothing 


concluſiwe, they may, however, miſconſtrue ;) to, which, 


n ing moy'd him ſo much, as a hearty; Heſire to.ſke the 


Publick Credit in general reſtor'd ; to which; the Reftora- 
tion of the Credit ot the Sub- dn Stock, upon 4 ſolid, equi- a 
table, and laſting Foundation, will contribute more than any 
Thing elſe; and one Mean to that Great End is, to Redreis 
a Grievance, which threatens the greateſt and better Part of 
the Nation, from Impending n rom Is 


(1 


: 54 j 
& 1 "0M. 5 


I 7 * 4 * 93 7 ” p « s. 4 » 3 ef , 
: - o 9 £ * . q , . 
; „ a ww 42 - % vw 24 4 G &. 1 4 4 k = ws be Gs. 4 ++ © # OE Ea 04 + 1 414 — 4 


. — 


9 - 


S. 
l 1 
* ; 1 
—— = 4 141 4 ; # £ _ 


1 
3 


: he P 
« 7 9 4 


| 4 
3 Sf os a7 4 s . i v4 4 


